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FOREWORD 


Cotton  was  added  to  the  list  of  commodities  supervised  by 
the  Commodity  Exchange  Administration  "by  an  amendment  to  the  Grain 
Futures  Act  which  was  approved  June  15,  1936.     One  of  the  reasons 
for  that  amendment  was  the  need  for  accurate  and  detailed  informa- 
tion on  cotton  futures  transactions.     Prior  to  the  enactment  of 
that  law  current  information  relating  to  cotton  futures  transactions 
wa  s  unava  il  abl  e . 

For  a  number  of  months  the  Commodity  Exchange  Administration 
has  been  publishing  daily  the  volume  of  trading  ci.  each  contract 
market  and  the  amount  of  open  contracts.     It  has  been  publishing 
weekly  the  volume  of  unfixed  call  sales  and  call  purchases  outstand- 
ing on  the  books  of  merchants  with  futures   contracts  of  5,000  bales 
or  more  in  a  single  future.    At  the  end  of  each  fiscal  year  it  pub- 
lishes figures  on  the  volume  of  trading,  open  contracts,  position  of 
traders  having  5,000  bales   or  more  in  any  one  cotton  future,  deliveries 
and  prices. 

In  an  endeavor  to  increase  the  usefulness  of  the  statistics  on 
cotton  futures  trading  compiled  by  this  Administration  and  facilitate 
their  use,  the  issuance  of  a  monthly  summary  of  such  statistics  is 
being  inaugurated.     This  is  the  first  issue.     It  gives  detailed  daily 
figures  by  markets  on  the  volume  of  trading,  open  contracts  and 
prices.     From  time  to  time  other  items  of  current  interest  will  be 
included. 

Copies  of  this  monthly  summary  may  be  secured  regularly  by 
writing  to  the  Commodity  Exchange  Administration  in  Washington  or  to 
any  of  its  field  offices. 
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\  Table  1.  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 

by  contract  markets,  all  futures  combined, 
by  months,  1939-40 


Volume  of  trading 

Averaj 

;e  daily  open  contracts 

Month '. 

Contract 

:       New  : 

New 

New  York 

:  Orleans: 

Chicago 

Total 

New  York: Orleans 

Chicago 

:  Total 

.  100 

100 

.  100 

100  ■ 

100 

100 

100 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1939 

Old 

24,944 

21  0 

29,083.0 

15,308 

2,416 

1  7 

1  7   74-1 . 

Aug. 

New 

984 

27.5 

1,011.5 

:  314 

14 

328 

Total 

25,928 

4,151.5 

21.0 

30,100.5 

15,622 

2,430 

17 

18,069  v 

Old 

49,434 

Tin  5 

59,398.0 

16,492* 

2,596 

20 

19  108 

Sept. 

New 

1,102 

161.5 

1,265.5 

684. 

76 

760 

'  Total 

50,536 

10,009.0 

;  116.5 

60,651.5 

17,176 

2,672 

20 

19,868- 

'  Old 

30,957 

5  245  0 

1  7  5 

36,219.5 

17,674 

3,206 

?0 

20  900 

Oct. 

New 

884 

194.0 

1,073.0, 

858. 

126 

984 

'  Total 

31,841 

5,439.0 

"  17.5 

37,297.5 

18,532 

3,332 

20 

21, 884 r 

'  Old 

35,060 

7  04.fi  o 

■JO|U 

42,139.0 

19,158 

3,204 

1  R 

X  o 

99  ^77 

Nov. 

New 

2,893 

588.0" 

3,481.0 

1,626. 

276 

1,902 

Total 

37,953 

7,634.0; 

33.0 

45,620.0 

20,784 

3,480 

15 

24,279- 

Old 

38,239 

Q    7  A  9  Pi 

9  7  R 

48,004.5 

18, 754 

2,688 

Q 
O 

91  4.RO 

Dec. 

New 

6,964 

1,696.5. 

j  1.5 

8,662.Q 

3  542  . 

494 

1 

3,837 

Total 

45,203 

11,438.5 

,  25.0 

55,666,5 

•  22,096 

3,182 

9 

25,287. 

1940 

Old 

24,977 

5,982.0 

.  14.0 

30,973.0 

•  17,082 

2,681 

8 

19,771 

Jan. 

New 

7,353 

1,570.0 

8.0 

9.031.0 

:  4,672. 

719 

2 

5,393 

Total 

32,330 

7,652.0 

.  22rO 

40,004.0 

21,754 

3,400 

10 

25,164^- 

Old 

14,553 

3,086.0 

.  7.5 

17,646.5 

14,258 

2,452 

6 

16,716 

Feb. 

New 

3,523 

610.5 

•  3.5 

4,137.0 

5,316 

814 

3 

6,133 

Total 

18,076 

3,696.5 

11.0 

21,783.5 

19,574 

3,266 

9 

22,849  - 

Old 

13,053 

3,351.5 

1.5 

16,406.0 

11,757 

1,884 

6 

13,647 

Mar . 

New 

5,786 

1,358.0 

2.0 

7,146.0 

5,642 

838 

2 

6,482 

Total 

18,839 

4,709.5 

3.5 

23,552.0 

17,399 

2,722 

8 

20,129  _ 

c 

Table  2,  -  Cotton:     Volume  of  trading  and  aver  age  daily  open  contracts, 
all  futures  combined,  'on  the  Nov;  York  Cotton  Exchange, 
by  months,  1037-58  to  1^3  —  40 


.  To nth 

.[  "         "Cumul  p  t  ive  - 

volume  of 

trading 

Average 

daily  open 

contracts 

:l~2.&-37 

: Ave rage 

1037-33 

:  1038-30 

:  1531 

-40 

1037-38 

:   10  33-30  : 

1030-40 

l  no 
bales 

_  ±.uu 
bales' 

100 
bales 

•  100 
bale  s 

100 
bale  s 

100 
bal  es 

100 
bales 

August" 

51,726 

37,455 

•    '  23,318 

25, 

028 

.  1/ 

21,145 

15,622 

September 

111,154 

85,715 

64,312 

76, 

464 

.  1/ 

22,788 

17,176 

October 

164,527 

126,732 

:    '  06," 261 

'108, 

305 

31,210 

24,717 

18,532 

November 

215,433 

156,333 

;  124,005 

146, 

253 

32,265 

26,426 

20,784 

December 

250,504 

186,032" 

147;  0-61 

1.1, 

4.61 

32,501 

.  25,548 

22,005 

January 

283,340 

206, 5 '.I 

:  168,608 

2  2  3  j 

7.1 

31,067 

.  24,502 

21,754 

February- 

323,432 

24!,163: 

187,  008 

241, 

867' 

2  i> ,  0  ti  5 

22,026 

1^,575 

Liar  ch 

365 , 266 

260,680 

212,052 

260, 

706 

26,631 

10,240  • 

17,398 

Apr  il 

410,060 

295-,  870 

:  236,002 

'•  24,287 

''  16,435 

447,237 

322,477 

"  265,778 

_  22,763 

13,644 

June 

453,311 

361,488 

'  '  2^4,301 

'21,807 

13,523 

July 

534,440 

300,225 

31 0 , 33e 

20,700 

14,008 

l/  Open  contract  figures  not  'a'va'ilatJlc  prior  to  October  1037, 


( 


I 


Table  3.  -  Cotton: 


Volume  of  trading,  New  York  Cotton  Exchange, 
.    March  194-0 


Date 

Future 

•                  .11  J- 

T^i]ti]i*ps  • 

1940 

Mar  ch 

1940 

•                \J  X  Li 

New  • 

Old 

New  • 

01  rl 

\J  X  LI 

Npw 

1  Q40 

1  DO 

X 

1  no 

1  Of) 

1  00 

X  w  w 

1  00 

i..al  Oil 

T"1  a  ~1  en  q 
U  CK  X  w  o 

hn  1  p  9 

ho]  q  q 
Ual  O  o 

RRO 

?  75 

lie 

7, 

o 

oov 

1 
X 

2 

539 

113 

80 

0 

160 

0 

O  LiliQci  V 

A 

1  ?  7 

5?  T 

O  O  Xj 

o 

1  4? 

1 

X 

1  9fi 

X  c/  VJ 

n 

i 

X 

U 

470 

X  X 

n 

1  9fi 

n 

7 

"^40 

1  OR 

X  w  o 

1  0? 

n 

1  0^ 
x  w  o 

u 

O  X  w 

159 

9R 

9 
c 

1  7R 

X  f  o 

n 

9 

187  L 

74  L 

56 

0 

68  L 

0 

o  U.HU.  ct  y 

J             X  X 

u  u  o 

249 

1  9R 

1  J  U 

A 

a: 

22  7 

o 

J.  c 

Rl  0 

wx  w 

322 

204  H 

o 

301 

O  Lv  J_ 

2 

1  3 

1260  H 

398 

162 

4 

589  H 

23 

14 

592 

329 

98 

0  L 

269 

1 

15 

498 

213 

54 

4  H 

221 

12 

16 

419 

172 

231 

0 

O  L4I1U-  a.  y 

1  R 

70^- 

?  RR 

&~i  \J  \J 

299 

5 

1  9 

645 

439 

280 

37  H 

20 

446 

232 

221 

o 

21 

283 

293 

148 

4 

TTnl  i  c\f\^r 

±±\J  J.  -L  VJ.d  y 

Kol  id  ay- 
Sunday 
25 

369 

278 

228 

1 

26 

665 

491  H 

326 

9 

27 

513 

298 

223 

8 

28 

646 

288 

386 

1 

29 

299 

176 

161 

4 

30 

271 

154 

135 

0  L 

Sunday 

Total : 

Mar.  1940 

13053 

5786 

1409 

17 

5734 

115 

Mar.  1939 
Mar.  1938 


25044 
28526 


6685 
7334 


Table  3.  -  Cotton:'    Volume  of  trading,  New. York  Cotton  Exchange, 

Llarch  Continued 


Future 

~-"-"Dat'e':-"~ " 
----  -   

:            1 940 

.Till  • 

1  9^-0  October 

1  94-0   Dp  r-PTTihor 

New  : 

194-0 

1  00 

100 

100 

X  WW 

I  "ar  ch 

1  c  s 

bal  e  s 

u  a  l  v  o 

U  d  X  W  o 

1 

£  99 

25 

199 

45 

2 

299 

14 

85 

11  L 

XX  J_J 

Sundav 

4 

139 

2 

77 

45 

5 

309 

3 

166 

20 

6 

181 

1 

86 

26 

7 

135 

8 

75 

19 

8 

240 

0 

107 

48 

9 

63  L 

1 

56  L 

17 

Sunday 

11 

238 

10 

166 

68 

12 

305 

2 

202 

116 

13 

509  H 

38  H 

204 

126  H 

14 

225- 

12 

170 

90 

15 

223 

2 

151 

40 

16 

1  RR 

J.  U  O 

i 

-L 

X  -L  *-> 

54 

Q 1  ir  on 

O  LA  11  La  d.  y 

18 

4-0 

j.  W  W 

1  7 

1  fi7 

X  W  / 

91 

19 

365 

29 

?1  3 

122 

20 

225 

2 

130 

1  87 

22 

135 

5 

166 

94 

Holiday 

Holiday 

Sunday 

25 

141 

o 
_/ 

193 

66 

Pfi 
<c  o 

J.  <c 

P  V 

1  07 

27 

290 

0 

156 

105 

28 

260 

11 

183 

60 

29 

138 

3 

111 

46 

30 

136 

0  L 

83 

39 

Sunday 

Total: 

Tar.  1940 

5910 

207 

3546 

1542 

liar.  1939 

7986   

4902 

2684 

Mar.  1938 

9746 

5841 

3208 

Table  3.  -  Cotton:     Volume  of  trading,,  Kew  York  Cotton  Exchange, 

March  1940 — Continued 


Date  '- 

Future 

isfli  January  : 

 ii-/-. — rr  r— — — 

lb-xl  i._arch 

:  Other 

Futures 

:       01  a 

Blew 

1  fi  A  ~C\ 

iy4-o 

iUu 

"i  r\  r\ 
1UU 

100 

100 

I.'ar  ch 

bales 

bales 

bal  e  s 

oales 

1 

o 

c 

0 

0 

•z 
O 

pi 
U 

U 

Sunday 

A 

o 

0 

0 

0 

6 

0 

0 

b 

1 

0 

0 

•7 
1 

1 

0 

0 

Q 
O 

o 
d 

0 

0 

Q 

U 

u 

U 

Sunday 

11 

1 

0 

0 

1  £ 

0 

0 

0 

1  0 

•z 

o 

0 

0 

1  A 

CC  XT 
OD  1- 

u 

X  «J 

n 

n 
u 

n 

u 

Pi 

Sunday 

1  o 

1 

7 
f 

U 

'J 

_L  «3 

-I 

1 

1 1 
0  1 

(J 

r\ 

u 

90 
C\J 

"1 

1 

1  o 

Pi 

>* 

Pi 
U 

c  u 

u 

p\ 

u 

Hoi  i  day 

llol  iday 

o  U-iiu.  cx  y 

25 

6 

3  L 

0 

0 

26 

1 

77  E 

o 

0 

27 

2 

27 

0 

0 

28 

0 

33 

0 

0 

29 

0 

12 

0 

0 

30 

0  L 

32 

0 

0 

Sun day 

Total : 
liar.  1940 

99 

260 

0 

0 

Mar*  1939 
Mar.  1938 


649 
798 


141 
558 


0 
4 


Table  4,  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange,  „ 
Larch  1940 


Date 


Future 

194 J  Karen  l/  ~ 


Old 


New 


1940  Uav 


01  < 


1940 
Ilarch 


100 
bales 


100 
bales 


100 
bales 


100 
bal  es 


100 
bales 


1 

1  2  995  u 

561  7 

1  ? 

fil  4R 

2 

12885 

5633 

973 

12 

61  20 

Sund  pv 

4 

12883 

5663 

1  9 
±  c 

6122 

5 

12759 

5646 

890 

12 

6065 

6 

12709 

5635 

838 

12 

6055 

7 

12669 

5655 

769 

12  H 

6070 

8 

12552 

5695 

674 

10 

6039 

9 

12503 

5699 

633 

10 

6024 

Sunday 
11 

12330 

5729  H 

511 

10 

5979 

12 

12198 

5724 

383 

s 

5962 

13 

12047 

5678 

268 

4 

5928 

14 

11955 

5712 

192 

4 

5899 

15 

11870 

5696 

0  L 

0  L 

5835 

16 

11849 

5680 

5796 

Sunday 

J-  o 

1 1  fins 

J.  _L  Ow  O 

SfV  7 

O  U  O  \J 

19 

11483 

5574 

5533 

20 

11270 

5586 

5413 

21 

11000 

5619 

5340 

Holiday 
Holiday 

Sunday 
25 

10834 

5560  L 

5188 

26 

10608 

5586 

5056 

27 

10499 

5575 

4975 

28 

10322 

5607 

4827 

29 

10221 

5606 

4737 

30 

10112  L 

5578 

4665 

Sunday 

Average : 

liar.  1940 

11757 

5642 

624 

9 

5642 

I"ar.  1939 

19249 

743 

4751 

Mar .  1938 

26631 

325 

6423 

100 
bales 

346 
346 

346  H 

345 

345 

343 

343 

343 

343 
345 
334 
334 
325 
325 

320 
285 
285 
282 


282 
273 
265 
264 
261 
261  L 


314 


l/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included. 


Table  4.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

Ne-.7  York  Cotton  Exchange, 
March  1940 — Continued 


r  utur  e 

Date 

:            1940  Jr 

1940  Octoocr 

1940  December 

:  01c 

1940 

100 

1C0 

100 

100 

March 

bales 

bal  es 

bales 

bales 

1 

5814 

483  K 

3721 

986  L 

2 

5783 

475 

3742 

988 

Sunday 

4 

5799 

475 

3750 

1009 

5 

5790 

476 

3731 

1006 

6 

5802 

476 

3725 

1000 

7 

5806 

476 

3750 

996 

8 

5786 

476 

3779 

1005 

9 

5793 

475 

3785 

1004 

Sunday 

11 

5801 

471 

3810  H 

1012 

12 

5804 

469 

3773 

1044 

13 

5789 

457 

3739 

1055 

14 

5806 

459 

3714 

1100 

15 

5815 

459 

3706 

1098 

16 

5833  H 

459 

3686 

1103 

Sunday 

18 

5759 

448 

3633 

1134 

19 

5763 

434 

3621 

1106 

20 

5695 

432 

3649 

1083 

21 

5660 

433 

3644 

1114 

Holiday 

Holiday 

S  und  ay 

25 

5646 

4-27 

3584 

1119 

26 

5552 

420 

353  7 

1144 

C  1 

JD<S<1: 

ool  1 

1 1  ^r£x 

■---10 

ovdc, 

29 

5484 

408 

3497 

1186  H 

30 

5447  L 

408  L 

3454  L 

1171 

Sunday 

Average : 

liar.  1940 

5719 

451 

3670 

1074 

Mar.  1939 

7374 

4890 

1453 

liar.  1938 

11525 

5433 

2275 

Table  4.  -  Cotton:     Open  contracts  reported  by  clearing  members,  C 

New  York  Cotton  Exchange. 
March  1940 — Continued 


Date 

1941  January 

1941  Larch 

:       .  Other 

Futures 

:  Old 

•v 

1940 

100 

100 

100 

100 

March 

bales 

bales 

bales 

bales 

1 

67  L 

0 

2 

2 

68 

0 

2 

Sunday 

4 

69 

0 

2 

5 

74 

0 

2 

6 

75 

0 

2 

7 

76 

0 

2 

8 

78 

0 

2 

9 

78 

0 

2 

Sunday 

11 

79 

0 

2 

12 

79 

0 

2 

13 

82 

0 

2 

14 

96 

0 

I  ( 

15 

9S 

0 

2 

16 

98 

0 

0 

2 

Sunday 

13 

98 

6  L 

0 

2 

19 

• 

98 

24 

0 

2 

20 

98 

33 

0 

2 

21 

99 

45 

0 

2 

Holiday 

1±KJ  JL  J.  KJa. »  y 

Sunday 

25 

100 

46 

0 

2 

26 

100 

110 

o 

2 

27 

1  01 

132 

o 

2 

28 

101 

141 

0 

2 

29 

101 

151 

0 

2 

30 

101  H 

181  H 

0 

2 

Sunday 

Average : 

I 'or.  1940 

88 

87 

0 

2 

Liar.  1939 

289 

44 

32 

Mar.  1938 

681 

178 

3 

c 


Table  5.  -  Cotton:     High,  low  and  closing  prices'  por  pound,  by  futures, 

New  York  Cotton  Exchange, 
March  1940 


1940  March 

future 

1940  March 

future 

Old  Contr 

act 

Hew  Contr 

act 

high 

Low 

Closing 

:  High 

Low 

Closing 

1940 

March 

cents 

cents 

cents 

:  cents 

cent  s 

CO  Tit  S 

1 

:  11,04 

10.  94 

10,  94 

11.10 

11.09 

:  11.09 

N 

•2 

10.91 

" 10,85 

10, 85-86 

— 

— 

11 .00 

N 

S  und  ay 

■4 

:  10.98 

-  10. 88 

10.  98 

— 

11.13 

N 

5 

:  11.07 

H  10,95 

11.06 

— 

— 

11.20 

N 

6 

11 ,04 

10.  94 

10.97 

— 

— 

11.10 

N 

7 

10.99 

•  10.96 

10.99 

— 

-■- 

11.14 

N 

■8 

10.98 

■  10.93 

10.97-98 

11.15 

H  11.08 

11.13 

N 

■9 

10.93 

10,95 

10.98 

-- 

-- 

11.15 

N 

Sunday 

11  : 

10.95 

10.85 

10.92-93 

.  11,08 

11 ,05 

11.08 

1-2  : 

10.90 

10.82 

10.82 

—  — 

—  - 

10.98 

N 

1-3  : 

10.76 

•  10.57 

L  -10.70-76 

10.  95 

10,  90 

10.90 

N 

14  : 

10.89 

10.68 

10.87-89  . 

— 

—  - 

11.00 

N 

15  ; 

•10.93 

■  10.83 

10.89  : 

10.95 

10.  78 

L 

1-6  : 

Sunday  j 

18  : 

• 

19  : 

• 

20  : 

21  : 

• 

• 

• 

Holiday  : 

Holiday  : 

Sunday  : 

25  : 

26  : 

27 

28  ; 

29 

30  : 

Sunday  : 

Average : 

March  1940  • 

■  10.96 

.  10.86 

10.92  : 

,  11.05 

.  10.98' 

11.08 

Abbreviations : 

H  -  high 

L  -  low 

N  -  Nominal 


Table  5,  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures,  ^ 

New  York  Cotton  Exchange, 
I 'arch — Continued 


1940  Kay  future- 

1940  ray 

future 

Old  Contract 

New  Contract 

High 

T  nw 

HI  O  ^  "1  ^  C 

High 

Low 

\j  X  W  O  _L  lie 

• 

1940 

I.Tar  ch 

:  cents 

cent  s 

cent  s 

cents 

cents 

cents 

1 

:  10.81 

i  n  79 

1  C\  79 

±U  ,  I  c 

10.84 

10.84 

i  r\  oc 
10  .  OO 

N 

'  2 

10.69 

in  p 
IU .Go 

in  p "x 

IU  ,  DO 

— 

— 

10,  lb 

N 

Sunday 

4 

10.75 

i  n  p.p 

1U,DD 

i  n  7R 

XU  ,  /  O 

10.79 

•  10.79 

XU  ,  OO 

I 

•  '  5 

10.86 

f-T           in    7  A 
tl  ■          X U  ,  1 1 

1  n    R4  PR 
xu ,  o^t—  oo 

10.90 

10.90 

1  H  Q7 

xu ,  y  / 

N 

•  6 

10.83 

TO  7R 

1 n    77    7R ' 
iu,  /  / —  1  o 

— 

— 

i  n  on 
xu ,  yu 

N 

7 

10.83 

i  n  7P 

in  p? 

10.94 

H-  10.94 

i  n  qa 
xu ,  y^i 

8 

10.78 

in  7^ 

IU,  f  o 

in  7R 

x  u  .  f  «J 

— 

— 

in  fis 
xu .  oo 

N 

9 

■  10.77 

in  7^ 

in  77 

— 

i  n  Qn 
xu .  yu 

N 

Sunday 

11  : 

10.74 

IU  .  O  1 

i  n  7i  7? 

X  U  .  /  X  -  (  £ 

— 

— 

i  n  pa 

X  U  ,  Of 

N 

'  12 

10.72 

in  fiR 
XU  .  DO 

i  n  7n 

XW  ,  (U 

10.79 

10.79 

in  p ^ 
xu ,  Ou 

N 

13 

10.66 

in   R  7 

I U  .  O  O 

in    R  R    R  Q 
1U,D O—  O  y 

10.78 

■  10.71 

i  n  77 
xu .  / 0 

N 

'  H 

10.67 

i  n  ro 
i  u .  o  y 

in  R9  ra 

10.  76 

10.76 

i  n  7Q 
xu ,  i  y 

N 

-15  : 

10.73 

in  ri 
iu,  ox 

i  n  aa 

XU  .  O't 

10.80 

10.80 

i  n  7P 
xu ,  io 

H 

16  : 

10.56 

in  ri 
IU,  Dl 

i  n  R9  . 

XU . J6  ' 

— 

— 

in  p.7 
x  u .  o  / 

N 

Sunday  : 

18  : 

10.48 

i  a  /  n  t 
XU.4-U  L 

in    /I  7  AO. 

10.58 

10.58 

in  ri 
xu ,  ox 

N 

19  : 

10.52 

10.41 

10.48 

10.59 

10.59 

10.60 

N 

20  : 

10.65 

in 

iU  .  VJ  <C  —  U  G 

10  7R 

N 

21  : 

10.65 

10.58 

10.59 

10.77 

10.76 

10.73 

N 

Holiday  : 

Holiday  : 

Sunday  • 

25  : 

10.57 

10.52 

10.54 

10.67 

10.67 

10.67 

N 

26  : 

10.52 

10.40  L 

10.40-41 

10.62 

10.58 

10.53 

N 

27  ; 

10.49 

10.41 

10.48-49 

10.60 

10.54 

L 

10.61 

N 

28  : 

10.57 

10.48 

10.54-55 

10.64 

10.64 

10.67 

N 

29  : 

10.58 

10.50 

10.54-55 

10 .  70 

10.  70 

10.67 

N 

30 

10.60 

10.56 

10 . 60 

10.74 

N 

Sunday  : 

Average:  : 

March  1940  : 

10.67 

10.59 

10.63 

10.  74 

10.72 

10.76 

r 


I 


Table  5,  -  Cotton:.    High,-  low  raid  closinD  prices  per  pound,,  by  futures, 

Nov*  York  Cotton  Exchange, 
I.ar  ch-.-.Cont  inucd 


1940  July  future 

1940  July  future 

TV  +■  r 

UxX  I/O 

Old  Contract 

Uew  Contract 

High 

Closing 

High 

T  rw '  r 

jUU  W 

\jX  Uo  J-ll£ 

■ 

1940 

March 

cents 

cents 

cents 

cents 

cents 

cent  s 

1 

10.47 

10,38 

10.38 

10.60 

10.51 

10.52 

N 

2 

10.35 

10 , 

10.30 

10.46 

"1  r\       A  r? 

10.43 

T  r\     a  a 

10-.  44 

Sunday 

4 

10.41 

i  n  ^9 

10,41         t  .10.47 

in  /  i 

in    c;  c 
IU.  00 

I 

5 

10.51 

vr          in  7Q 

10.50 

10.62 

ti       i  n  9 

in  C/i 

N 

6 

10.49 

in  ao 

10.43  \ 

10.59 

i  n  e,Q 
iu ,  oy 

in   c;  c 
lUi  Oo 

N 

7 

10.48 

in  a  a 
1 U .  4  4 

10.47 

10.61 

i  n  c;q 

iu , oy  , 

in    c;  q 

iu.  oy 

8  : 

10.43 

1U.4U 

10.40 

— 

in  "z 
i  U  ,  o  o 

N 

9 

\  10.42 

1  n  7C 

IU,  Go 

10.42. 

10.54 

i  n  c;/ 
±U  ,  04 

in   g,  e; 

IU  ;  OO 

N 

Sunday 

11 

10.40 

i  n       ■  - 

IU  ,  04  , 

10.38   .  ... 

10.50 

i  n  ^n 

in  ri 

iuj  Ol 

N 

12 

10.42 

i  n  ^ 

IU,  oo 

10.42.  :  * 

10.50. 

in  rr 

N 

13  : 

10.36 

in   ?fi    .  ' 

10,30 

10.48 

ID 

1  0  44- 

14 

10.40 

in  ' 

IU,  Ol 

10.39 

10.53 

•v        10  4-7 

in  5^ 

,  JO 

15 

10.47 

IU,  OO 

10.39 

10.60 

i  n  so 

in  s % 

N 

16 

10.34 

in  9s 

10.29 

10 . 44 

1  n  44 

in  z1  ^ 

N 

Sunday 

18 

10.27 

i  n  9n 

10.27 

10.38 

in  ^ 7  t 

i  n  4i 

N 

19 

10.33 

i  n  9i  v 

10.27 

10.41 

in  ^ t 

IU  ,  OO  J-j 

i  n 

IU  ,0-3 

N 

20 

10.43 

10.34  * 

10.40 

10.52 

10.48  \ 

10,53 

N 

21 

10.43 

10.37  * 

10.57 

10  5  7 

1  0  51 

lu  ^  Ul 

N 

Holiday 

Holiday 

Sunday 

25 

10.35 

10.32 

10.33-34 

10.47 

10.45  • 

10,45 

26 

10.32 

10.19  L' 

10.19T20^ 

10 . 43 

*  .  10.42 

10,32 

N 

27 

10.30 

10.19  L* 

10.29 

10,42 

N 

28 

.  '  10.37 

10.28 

10.34-35  " 

10.45 

10.43  ' 

10*47 

N 

29 

.  '  10.38 

10.30 

10.36-37" 

10.48 

■  *  .  10.42  ,& 

10,48 

30 

:*  10.40 

10.36 

10.39-40 \ 

10..52 

N 

Sunday 

Average : 

larch  1940 

:  10.40 

10.32 

10.36 

10.51 

10.47 

10. .4  9 

Table  5,  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
IJarch-- Continued 


JJaoc 

:  1940 

October 

future 

1940  December 

future 

:  High 

Low 

CI osing 

High 

Low 

Closing 

1940 

I  larch 

•  cents 

cents 

cents 

cents 

cents 

cents 

•*  1 

:  -  9.78 

9.68 

.  9.69 

9,64 

9.55 

9,55 

•  2 

:  ■  9.67 

9.61 

9.61 

9.52 

9.46 

9.46 

Sunday 

4 

:"•  9,74 

9,65 

•      9.73  ; 

9,59 

9.52 

9.59 

•  5 

:  •  9,86 

9,71 

9,85-86  . 

9.72 

9,60 

9.72 

•  6 

:  9.84 

9.76 

9.81 

9,71 

9.64 

9.68  N 

■  7 

:  -  9.85 

9.82 

9.85 

9.72 

9.69 

9.72  N 

'  8 

:  9.85 

9.81 

9.83 

9.71 

9.66 

9.69  N 

'  9 

:  •  9.86 

9.83 

9.85-86  . 

9,71 

9.68 

9.72  N 

Sunday 

'  11 

j  •      9,89  • 

9.83 

9,89 

9,73 

9.69 

9,75  N 

'  12 

:  •      9.94  H  • 

9,83 

9.93-94 

9.79 

E  9.69 

9,79 

*  13 

:  1  9.86 

9.66 

9,72 

9.72 

9.53 

9.59 

'  14 

t        9.86  ' 

9.71 

9,86 

i  9,74 

9.59 

9.70-74 

"  15 

:  •  '  9f93 

9.79 

9.83 

9.78 

9.64 

9.68 

'  16 

:  9,76 

9,70 

9.70 

9,59 

9.56 

9.56 

Sunday 

'  18 

9,66  • 

9.60 

9,65 

9,53 

9.46 

9.51 

'  19  : 

>        9,75  • 

0 1 5  3  L 

9.69  '.. 

9,59 

9.45  L 

9.53 

'  20 

9.87  ' 

9,80 

9,86 

9.74 

9.65 

9.72 

"  21 

9.92 

9.87 

9,90 

9.77 

9.73 

9.77 

Holiday  • 

Holiday  s 

Sunday  < 

25  ' 

9.92  • 

9,85 

9.91 

9.79 

H  9.73 

9.78 

26  - 

9,88  • 

9,  70 

9.70-71. 

9.75 

9.59 

9.59 

■    27  ■ 

9,80 

9,  72 

9.79 

9,67 

9.58 

9.65 

*  28  : 

9,87 

9.79 

9,84 

9.73 

9,64 

9.70 

'    29  j 

9,86 

9,  79 

9.82 

9.69 

9.64 

9,66 

"    30  : 

9,87 

9.82 

9.86 

9,72 

9,67 

9,72 

Sunday  j 

Average :  • 

llarch  1940  : 

9,84  ' 

9.75 

9 . 80  . 

:  9.69 

9.61 

9.66 

Tabic  5.   -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

lie "i  York  Cotton  Exchange, 
Far  ch- - C  ont  i  nu  c  d 


194-1 

January 

future 

1941 

Mar  ch 

future 

Dat  c 

High 

Low 

CI osing 

High 

Low 

CI o  s ing 

1940 

March 

cents 

cents 

cents 

cents 

cents 

cents 

1 

9.60 

9.60 

9.51  N 

2 

9.49 

9.43 

9.43  : 

Sunday 

4  " 

9.50 

9.49 

9.55  N 

5 

9.69 

9.58 

9.69  ; 

6 

9.66 

9.66 

9.65  N  . 

7 

9.69 

9.69 

9.69  N 

8 

9.65 

9.65 

9.66  N 

9 

— 

— 

9.69  N 

Sunday 

11 

9.69 

9.69 

9.72  N 

12 

— 

-- 

9.75  N 

13 

9.69 

9.60 

9.55  N 

14 

9.66 

9.53 

9.65 

15 

9.73 

9.70 

9.63  N 

16  : 

9.54 

9.54 

9.51  N 

— 

— 

9.39  N 

Sunday  : 

18  " 

9.38 

9.38 

L          9.46  N  : 

9.37 

9.33 

L 

9.35  N 

19 

9.42 

9 . 42 

9.48  N 

9.42 

9.34 

9.40  N 

20 

9.65 

9.65 

9.67  N 

9.52 

9.50 

9.56  N 

21  : 

9.72 

9.70 

9.72  N 

9.62  H 

9.56 

9,59 

Hoi iday  : 

Holiday  : 

Sunday  : 

25  " 

9.74  E 

9.69 

9.74  : 

9.60 

9.59 

9.60  N 

26 

9.60 

9.60 

9.54  N  : 

9.57 

9.41 

9.41  N 

27  : 

!  9.61 

9.60 

9.60  N  ! 

i  9.50 

9.43 

9.49 

28 

9.65  N  • 

9.55 

9.49 

9.55  N 

29 

9.61  N  : 

9.56 

9.51 

9.54  N 

30 

9.67  N 

9.59 

9.55 

9.58 

Sunday 

Average : 

March  1940 

9.62 

9.59 

9.62 

9.53 

9.47 

9.50 

I 


I 


Table  6,  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1937-33  to  1939-40 


j.:ontn 

Cumulative"  volume  of  tr 

ading. 

.Average  dai 

ly  open 

contracts 

:1928-37 

: Average 

:  1937-38 

:  1938-39 

:  1939-40 

•  1937-38  : 

1338-39 

:  1939-40 

100 
bales 

100 
bales 

100 
bal  es 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

August 

17,791 

8,229.5 

4,620.0 

4,151.5 

1/ 

3,834 

2,430 

September 

37,672 

17,503.0 

13,288.5 

14,160.5- 

1/ 

3,935 

2,671 

October 

56,048 

26,034.0 

19,723.0 

13,599.5- 

4,835  • 

4,160 

3,332 

November 

73,280 

32,388.5 

25,549.5 

27, 233. 5- 

5,331 

4,440 

3,480 

December 

85,128 

38,355.0 

30,071.5 

38,672.0- 

4,756 

4,380 

3,181 

January 

96,542 

42,607.0 

34,181.5 

46,324.0 • 

4,528 

4,258 

3,400 

February 

109,390 

50,001.5 

37,375.5 

50,020.5 

4,359 

3,878 

3,266 

March 

123,260 

56,023.5 

41,332.0 

54, 730.0 

4,124 

2,858 

2,722 

April 

137,315 

61,025.5 

44,782.5 

3,775 

2,470 

Kay 

150,461 

66,471.0 

49,456.0 

3 )  5  3  3 

2,196 

June 

164,462 

74,272.0 

53,825.5 

3,772 

2,113 

July 

179,264 

80,534.0 

58,154.5 

3,812 

2,146 

l/  Open  contract  figures  not  available  prior  to  October  1937, 


Tr.blc  7.  -  Cotton:     Volume  of  trading,  Mew  Orleans  Cotton  Exchange, 

March  1940 


Date 

• 

: 

Future 

:  All 

Futures 

19- 

:-o 

March  : 

1940 

May 

:  Old 

New  : 

Old 

New  : 

Old 

Jlev: 

1940 

100 

100 

100 

100 

100 

100 

Liar  ch 

bales 

bales 

bales 

bale-  s 

bales 

bales 

1 

291.5 

39 

46 

H 

0 

127 

0 

2 

111 

24 

9 

0 

55.5 

0 

Sunday 

4 

100.5 

27 

24 

0 

41.5 

0 

5 

196- 

40.5' 

7 

o' 

"98 

0 

6 

116 

28.5 

15.5 

0 

66 

0 

7 

66.5 

28.5 

6.5 

L 

0 

28.5 

0 

8 

59.5 

5  L 

17.5 

0 

29 

0 

9 

53 

13.5 

10.5 

0 

34 

0 

Sunday 

11 

176 

40.5 

'31,5 

0 

63 

0 

12 

148 

113.5  H 

24.5 

1  H 

68 

0 

13 

308  '  H 

90.5 

20.5 

o 

198  H 

o 

14 

156 

59 

37 

o 

67,5 

o 

15 

181.5 

74 

15.5 

0  L 

104.5 

2  H 

16 

94.5 

54 

46 

0 

Sunday 

18 

131.5 

60 

88.5 

0 

19 

139 

64.5 

'  78 

0 

20 

139.5 

78 

77.5 

0 

21 

58.5 

58.5 

30.5 

0 

Holiday 

Holiday 

Sunday 

25 

151 .5 

J  L  L/ 

- 

100.  5 

o 

26 

164.5 

105 

110.5 

0 

27 

116 

72.5 

55.5 

0 

•  28 

225 

76.5 

175 

0 

29 

136 

65 

64 

0 

30 

■  32  L 

27.5 

18  L 

0  L 

Sunday 

Total: 

Liar.  1940 

3351.5 

1358 

265 

1 

1824.5 

2 

Liar.  1939 

3  S  5  6  ^  5 

312 

1100 

Liar.  1938 

6022 

246 

1163.5 

Table  7,  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

•     Llarch  1940— Continued 


Future 


1940  July 


1940  October 


1940  December 


Old 


Nov/ 


1940 
Mar  ch 

1 
2 

Sunday 
4 
5 
6 
7 
8 
9 

Sunday 

11 

12 
-  13 

14 

15 

16 
Sunday 

18 

19 

20 

21 

Holiday 
Hoi iday 
Sunday 

25 

26 

27 

28 

29 

30 
Sunday 


100  :~  " 
bales 

118.5  H 
46.5 


35 
91 

34.5 
31.5 

13 
8.5  L 

81.5 
55.5 
89.5 
51.5 
61.5 
48.5 

43 
61 
62 
28 


51 
54 
60.5 

50 
72 
14 


100 
bales 

2 
1 

0 
0 
0 
0 

0.5 

0 

0 
0 
1 
0 
1 
0 

0 
0 
0 

0  . 


0 
Q 
0 
Q 
0 
0 


H 


100 
bales 

31 
21 

23.5 
38.5 
25.5 
25 

4.5  L 
13.5 

39.5 

98  H 
77.5 

31 

58.5 

39 

31.5 
48.5 

65 

45.5 


97 
91 
67 

67.5 

44 
20 


100 
bales 


3 
2 
3 

3.5 

0 

0  L 


1 

11.5 
10.5 

24 
11.5 
5 

24 
16 

10.5 

3 


15.5 

8 
5 
9 
20 
5 


H 


Total : 
Mar.  1940 


1262 


5.5 


1103 


198 


liar.  1939 
Liar.  1938 


813 
2105.5 


1428.5 
1807.5 


214.5 

637 


c 

Table  7.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

March  1940 — Continued 


Future 

jjaxe 

1941  January  : 

1941  ISaroh 

-  :  Other 

Futures 

: 

:  Old 

Now 

1940 

100 

100 

100 

100 

Llarch 

baLes 

bal  es 

bale  s 

bal  es 

1 

0 

0 

0 

2 

1    i  ' 

0 

0 

Sunday 

■ 

4 

"0.5 

0 

0 

5 

'0 

• 

0 

0 

6 

0 

-  ■ 

0 

0 

7 

'0 

0 

0 

8 

•o 

• 

0 

0 

9 

0 

0 

0 

Sunday 

'  11 

0 

0 

0 

1  12 

0 

3 

0 

0 

13 

0,5 

1 

0 

0 

'  14 

•4  H 

0 

0 

0 

15 

0 

1 

0 

0 

16 

0 

10 

0 

0 

Sundr.v 

18 

0 

4.5 

0 

0 

-  19 

0 

0 

0 

0 

20 

0 

2.5 

0 

0 

21 

0 

10  H 

0 

0 

Holiday 

Holiday 

Sunday 

25 

0 

0.5 

0 

0 

26 

0 

n 
O 

0 

0 

27 

•0 

0.5 

0 

0 

28 

0 

0  L 

0 

0 

29 

0 

1 

0 

0 

30 

0  L 

2.5 

0 

0  ' 

Sundry 


Total : 

I  Car.  1940  6 

?:ar.  1939  -9 

liar.  1938  59.5 


42.5  0  0 

69         -  10.5 
3  0 


« 


Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton- Exchange , 
March  1940 


Future  • 

Dat  e 

:          All  Futures  . 

  -L  v*xu  . ,  .ar  cn  ■*-/ 

May 

:  Old 

.New 

  Uld  i\iew 

:       01  d 

New 

1940  ' 

100 

100 

100  100 

100  • 

100 

Mar  ch 

bales 

bales 

bales  bales 

bales 

bales 

1 

2,138.5  H 

839 

206      H  2,5 

1,140  H 

15 

2 

2,119.5 

845.5 

201                   2.5  • 

1,135 

15 

Sunday 

• 

4 

2,097 

842 

189,5  2,5 

1,126.5 

15 

5 

2,083 

841.5 

189  2.5 

1 ,120.5 

15 

6 

2,056.5 

"835.5 

169.5                2.5  • 

1,116 

15 

7 

2,063 

830 

166  2.5 

1,118 

15 

8 

2,060.5 

831' 

159  2.5 

1,122 

15 

9 

2,046.5 

"828 

157.5    •             2.5  • 

1,109 

15 

Sunday 

• 

■'  • 

11 

1,980.5 

822 

131                   2,5  H 

1,094.5 

-  15 

12 

1 , 944 . 5 

•801 

105      -             1.5  • 

1,092 

15 

13 

1,931.5 

795  L 

88      •  1 

1,102.5 

15 

1*4 

1,906.5 

•820.5 

51  1 

1,113 

15 

15 

1,857.5 

830 

0      L            0  -L 

1,121.5 

15 

16 

1,837.5 

843.5 

1,109.5 

15 

Sunday 

18 

1,825 

839 

1,089.5 

15 

19 

1,781.5 

846.5 

1,052 

15 

20 

1 , 745 

■841 . 5 

1,016 

15 

21 

1 , 742 . 5 

•848 

1 ,005,5 

15 

Holiday 

1 

Holiday 

Sunday 

25 

1  728  5 

842 

995,  5 

15 

26 

1,684 

•841 

963 

15 

27 

1,671.5 

•859.5 

948.5 

15 

1,650.5 

•855.5 

921.5 

lo 

29 

1,635.5 

•864 

890 

15 

30 

1,631  L 

872  H 

880.5  L 

15  H&L 

Sunday 

Average : 

Mar.  1940 

1,884.0 

838.0 

139.5  2.0 

1,057.5 

15.0 

Mar.  1939 

2,857.5 

150.5 

634.5 

Mar.  1938 

4,123.5 

122,0    - 

897.0 

l/  Open  contracts  against  which  notices  of  delivery  have  beon  issued  are  not 
included. 


Table  8.  - 

Cotton: 

Open  contracts  reported  by 

clearing  members, 

Hew  Orleans  Cotton  Exch 

ange 

I. arch  1940 — Continue 

d 

T\  1 

Future 

Date 

:  1940 

July 

:         1940  October  : 

1940  December 

:  Old 

Hew 

;  ; 

1940 

100 

100 

100 

IOC 

March 

bales 

bales 

bal  cs 

bales 

1 

792.5  H 

41 

H  604.5 

136 

2 

.  783.5 

40 

.610  H 

137 

Sunday 

4 

781 

40 

605 

138 

5 

773.5  . 

40 

606.5 

136 

6 

.  771 

40 

600.5 

136 

7 

.  779 

40 

597 

134 

8 

779.5  . 

39.5 

598.5 

134 

9 

.  780 

39.5 

595,5 

134 

Lund  ay 

.  11 

755 

3  S  #  5 

589.5 

134 

12 

.  747.5  . 

39  »  o 

576 

127.5  L 

13 

741 

39 

565.5  L 

131.5 

14 

.  742.5 

39 

574 

147.5 

15 

736 

38 

584 

148 

16 

728 

38 

595.5 

147 

Sunday 

18 

735.5 

38 

596 

139.5 

19 

729.5 

38 

598.5 

144.5 

20 

729 

38 

592.5 

146.5  - 

21 

737 

38 

589.5 

146 

Holiday 

Holiday 

Sunday 

25 

733 

38 

584.5 

145 

26 

721  L 

38 

579,5 

145 

27 

723 

38 

597.5 

145 

28 

729 

38 

594.5 

144 

29 

745.5 

38 

597 

150 

30 

750.5 

38 

L  601.5 

152.5  H 

Sunday 

Average: 

L:ar.  1940 

751.0 

39.0 

593.0 

141.0 

Mar.  1939 

733.0 

1,151.5 

145.5 

Mar.  1938 

1,622.0 

1,215.0 

298.0 

Table  8.  -  Cotton:     Open  contracts  reported  by  cl or ring  members, 

New  Orleans  Cotton  Exchange 
March  1940 — Continued 


Date  / 

Future 

1941  Januc ry  : 

1941  March 

:  Other 

Futures 

• 

:  Old 

New 

1 940 

l  Art 

100 

100 

~\  r\r\ 

100 

100 

March 

bales 

bales 

bales 

bal  cs 

,  1 

13  L 

2  7 

0 

0 

2 

14 

2  7  L 

0 

0 

Sunday 
4 

14 

27,0 

0 

0 

c 

D 

14 

2  f  ,  5 

0 

pi 
0 

6 

14 

2  7,0 

0 

0 

n 

1 

14 

<c  I  .  0 

u 

u 

D 
O 

14 

917  c; 
C  1  0O 

u 

U 

Q 

14 

C  I  .  0 

U 

(J 

Sunday 

11 

14 

27.5 

0 

0 

12 

14 

27.5 

0 

0 

13 

14.5 

28.5  ' 

0 

0 

~l  A 

14 

15.5 

28.5 

0 

0 

15 

15.5 

29.5 

0 

0 

16 

15.5 

32.5 

0 

0 

Sunday 

18 

15,5 

35 

0 

0 

19 

15,5 

35 

0 

0 

20 

15.5 

34 

0 

0 

21 

15,5 

A  A 

44 

0 

0 

Hoi iday 
Holiday 

Sunday 
25 

15.5 

44 

0 

0 

26 

15.5 

48 

0 

0 

27 

15.5 

48.5 

0 

0 

28 

15.5 

48.  5 

0 

0 

29 

15.5 

48.5 

0 

0 

30 

15.5  H 

49.5  H 

0 

0 

Sunday 

Average : 
Mar.  1940 

15.0 

34.5 

0 

0 

Mar.  1939 

16.0 

86.5  ' 

'  6.5 

Liar.  1938 

25.5 

1.5 

0 

Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
March  1940 


1940  March 

future 

1940  March  future 

Date 

-  -  Old  Contract 

New  Contract 

High 

Low 

\y      w  o  xiic. 

High 

Low  ' 

CI os  ing 

1940 

March 

c  ents 

cents 

cents 

cents 

cents 

cents 

1 

:  11.15 

E  11.05 

11 .06 

— 

~~  ~ 

11 .16  B 

2 

•  11.04 

11.00 

10. 96-98 

v> 

— 

11.06  B 

Sunday 

4 

:  11.04 

11.00 

11 .05 

R 

:  — 

™  — 

11.16  B 

5 

11.06 

11.06 

• 

11 .  lb-lo 

B 

— 

—  — 

11 ,  <cD  B 

6 

11.14 

11.06 

11 .10 

: 

—  — 

11,20  B 

7 

11.12 

11.08 

11.12 

— 

11.22  B 

8 

11.09 

11.05 

11.08 

11,16  B 

9 

11.07 

11.03 

11,07 

™  ~ ■ 

11.1/  B 

Sunday 

11 

11.04 

10.87 

iu , y^-y4 

B 

-- 

1 1  ,Uc  D 

12 

10.88 

10.82 

i  n    Rr>  RS> 
1U, ou- oc 

B 

10.94 

11               1U,  J_j 

l  ri  Qn  r 

13 

10.77 

10.55 

L 

10 , 61 

B 

-- 

10,  /I  3 

14 

:  10.73 

10.63 

10.  f0 

— ■ 

io, bo  a 

15 

:  10.78 

10.66 

10.68 

-- 

**  — 

_  — 

16 

Sunday 

18 

a 

19 

¥  * 

20 

21 

• 

Holiday 

Holiday  : 

Sunday 

25 

26 

27 

28 

29 

». 

30 

t 

Sunday 

Average : 

i 

March  1940 

10.99 

10.91 

10.95 

:  10.94 

10.94 

11.07 

Abbreviations : 

B  -  Bid 
H  -  High 
L  -  Low 
N  -  Nominal 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,     by  futures, 

Hew  Orleans  Cotton  Exchange, 
March  1940 — Continued 


1 940"  May  "  Tut ur  e. ~ -  •  ~ 

xy4U  liiay  luture 

Date 

Old  Contract 

New  Contract 

-High- 

  L  ow 

;Closing 

High 

Low  Closing 

-    -  ........... 

I '  ar  ch 

cent  s 

cents 

cents  ! 

cent  s 

cents  cents 

x 

in  qi 

10.81 

10.84  : 

i  n  qp  r 

o 

c 

XU  .  oc 

10.74  • 

10.74  - 

"1  Pi      DC  "D 

—  .            :±U  .ODD 

Sunday 

A 

1  Pi  Q/l 
1U,  CS'i 

10.75 

10.84  : 

1  Pi     QC  "D 

—          ;iL),yo  D 

o 

i  n  qc 
iu,  so 

H  10.84 

10.95      •  : 

>                  --.  XX.Lmd 

a 
0 

i  n  Q"? 
xu ,  y  o 

10.86 

10. 88-89 

i  i    PiPi  r 

 .               : 1 1 . UU  D 

7 

i  n 

10.88 

10.93  • 

1  1     PlR  R 

8 

10 .  89 

10.84 

10.85  • 

10  97  R 

q 

i  n  P.A 
xu .  oo 

10.82 

10.87-88 

1  Pi   qq  d 

•                 — —  .  •         •  x  u ,  y  y  d 

ouiiQay 

- 

1  T 

X  -L 

1  n  P9 
XU  ,  OC, 

10.76 

10.81  : 

in  q x  r 
—  xu.yoJj 

1  0 

XU  ,  ox 

10 . 76 

10.79     •  : 

in   qi  R 
—  ,         -  x  u  ,  y  x  d 

"1  V 

-L  o 

in  7fi 

10.61 

10.65-66 

10.77  V. 

1  4 

1  0  76 

10.70 

10. 74-75 

.  1 0  86  F; 

15 

1 0 .  82 

10.70 

10.74  • 

10 .  84. 

F        10  84  L      ■  10  86  B 

IP. 

x  o          ,  , 

in  (3  7* 

XU  .  O  ( 

10.61* 

10.63    -  : 

1  P)    7R  R 

 .                  •    X  U  .   (  O  D 

ounuay 

X  O 

i  n 

xu  ,oo 

10.52 

10.57-53  . 

i  n  fiq  u 
—  —              x  u .  o  y  d  •  ;•. 

1  Q 

x  y 

i  n  po 
xu a  o<; 

10.5'3  ; 

10.59    -    ■  : 

in   71  P 

—  — .                     ;     X  U  ,    /  X  D 

C\J 

i  n  7  4. 

XU  .  (ft 

10.66 

10.73    ■  : 

1  O   P.S  R 

PI 

£  X 

1  n  74 

X  U  .  /  ft 

10 . 6"8 

10.69-70 

in  si  p 

—  — .                    -LU.OX  J3 

Holiday 

■ 

T"Tn"l  "i  Hr^r 

j  l  y 

Sunday 

P  "t. 

XU  .DO 

10.61 

10.65 

in  77  p 

  X  U  .  /  /  D 

£b 

xu .  bl 

10.49  L  : 

10.51    •  : 

1  Pi    P.  7  R 
--                   XU  a  OO  D 

27 

10.56 

10.51 

10.55-56 

--         :  10.67  B 

28 

10.66 

10.57 

10.63-64 

--            10.75  B 

29 

10.68 

10.60 

10.65-66 

-- r         ;  10.77  B 

30 

•  10.68 

10.65 

10.68  • 

— t         .   10.80  B 

Sunday 

Average : 

March  1940 

10.76 

10.69 

10.73  : 

10 .  84 

10.84  10.85 

Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
March  1940 — Continued 


1940  July 

future 

1940  July  future 

Date 

Old  Contract 

New  Contract 

nign 

Low 

CI osing 

Align 

L  :v: 

Closing 

1940 

Mar  ch 

:  cents 

cents 

cpn  t  s 

cents 

cent  s 

cent  s 

1  " 

:  10.55 

10.47 

10.43-49 

10.60 

10.  60 

10  60  B 

2 

.  10.45 

10.40 

10.40 

10.54 

10.54  L 

10  52  B 

Sunday' 

4 

10.49 

10.41 

10.49^51  B 

;          — — 

10.61  B 

5 

10.  61 

H  10.48 

10-.  60 

."*  •* 

'__ 

10.72  B 

6  " 

10.56 

10.53 

10.  53- 

»—  ~ ■ 

10.65  B 

7  ' 

10.59 

10.53 

10,58 

~ 

10.70  B 

8  ' 

10.54 

10.  51 

10.51 

.—  — 

10.63  B 

9 

10.54 

10.50 

10.54 

—  — 

10.66  B 

Sunday 

11 

10.50 

10.45 

10.47 

, — ™ 

—  _ 

10.59  B 

12  ' 

10.51 

10.43 

iG.50 

.-- 

10.62  B 

13 

•  10.46 

10.37 

10.42  : 

* 

10.54  B 

14  -'. 

•  10.53 

10;  42 

10.50 

10.62  B 

15  • 

10.57 

10.45 

10.48 

10,  od 

H        10.62  '. 

10.60  B 

16 

10.42 

10.37 

10.39-40 

10.51  B 

Sunday  \ 

• 

18 

10.37 

10.28 

L 

10.35 

10.4-7  B 

19  ' 

10.43 

10.31 

10.39 

10.51  B 

20  ' 

10.54 

10.45 

10.50 

10.62  B 

21 

10.53 

10.47 

10.43 

10.60  B 

Holiday 

Holiday  : 

Sunday 

25 

10.46 

10.41 

10.44 

10.56  B 

26  j 

10.40 

10.30 

10.30-31 

10.42  B 

27 

10.38 

10.31 

10 . 38 

10.50  B 

28 

10.46 

10.38 

10.44 

10.56  B 

29 

10.49 

10.40 

10.46-47 

10.58  B 

30 

•  10.49 

10.48 

10.49  N 

10.61  B 

Sunday 

Average : 

March  1240 

10.49 

10.42 

10.46 

10.59 

10.59 

10.58 

Table  9.  •-  Cotton:     High,  low  and  closin0  prices  per  pound.,  by  futures, 

New  Orleans  Cotton  Exchange, 
March  1940 — Continued 


1940 

October 

future 

1940 

December 

future 

Date 

High 

Low 

Closing 

High 

Low 

Closing 

1  940 

IVilaI  Oil 

f*  O  T1 T  ^ 

•1 

9.  81 

-  9.71 

...  C..73 

9.  69 

9.60 

9  57-59  B 

t-/  0   KJ    1          KJ  *J  X-J 

2 

9.  71 

9.  65 

9  ..65 

.9.51 

.9,51 

9  49-50  B 

\J   0     A,  \J        KJ  KJ  ±J 

Sim  H  ^"vr 

•4 

9.75 

9.  68 

9,75 

...  9,55 

9,  55 

9.60-61  B 

•5 

9.  90 

9.  75 

9..88-S9  B 

9.  72 

9.65 

9  73-75  B 

v  0     •    KJ          1    KJ  ±J 

■6 

•     9, 86 

■  9.  81 

•   9  .84-86  B 

Xj    0b  KJ    _L          W  w  J_/ 

9,  72 

9.  71 

9,69-71  B 

•  7 

9.  90 

9.85 

9. .90  ' 

..  9.75 

9.  73 

9. 75  N 

8 

9.  85 

■  9.  83 

9.-85-86  B 

9,71  N 

•9 

9.89 

■  9.  85 

9 r 89- 90  B 

9.  75-77  B 

S  und  ay 

11 

•  •  9.90 

9.  84 

•  9.89 

f  9.73 

9.73 

9.75-77  B 

12 

-9.b7 

,9.86 

-  9,93—^5 

•     9 . 81 

9.  74 

9.  80 

13 

f    ■ 9 . 90 

•  9.70 

■••  9.77 

•  9.77 

9.58 

9.62-64  B 

14 

•  v  \)  0  3  8 

9.77 

9.87 

.9.74 

.9,64 

9.73 

15 

•9.95 

•9.  84 

•  9.  86-87  B 

•     9.81  H  - 

9.72 

9.72-73  B 

16  : 

9.  80 

•9.73 

9,75 

9.  64 

9.64 

9.60-62  B 

S  und  ay 

18 

•  -9.69 

•9,63  L 

■  9,68 

:  9.54 

-  9.48  L 

9.53-55  B 

19 

9  79 

9.64 

-  9.72 

9.64 

9.57 

9.57  N 

20  • 

•  9.92 

.9.82 

9.90t31 

9.  78 

9,69 

9.  77 

21 

•  9.95 

•  9.  90 

9.  77 

9.  77 

9.79-81  B 

Holiday 

Hnl  i  dfMr  • 

s±\j  A.  J-  y 

Sunday  : 

Cj  kj 

9  97  H 

9 , 90 

9 t 95-96  R 

*J  0    \J  KJ  ~  \J  kj  J_J 

-  9. 79 

9,  76 

9  81-83  B 

+J  0    KJ  _L.         KJ  J_J 

■  9  91 

*J  0  \J  _L 

■  9.  74 

9. 74-75 

:     9 . 74 

9.  64 

9  61-62  B 

•J  0    KJ  .L.         KJ  J-> 

27 

9.85 

9.76 

9.84-85 

•  9.68 

9.64 

9.70  B 

28 

9.93 

9.85 

9.89-90  B  - 

9.76 

9.73 

9.74-76  B 

29 

:  9.91 

•  9.84 

9.88 

-  9.75 

9.71 

9.73-74  B 

30 

9.91 

.  9.87 

9.90 

9.77 

9.77 

9.75-76  B 

Sunday 

Average : 

March  1940 

-  9.87 

.  9.78 

9.84 

.  9.71 

.9.66 

9.69 

Tr:blc  9.  - 


Cotton:     High,  Low  and  closing  prices  per  pound,  by  futures, 
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U.  S.  Department  of  Agriculture,  Washington,  D.  C. 

J.  W.  T.  Duvel  Chief 

J.  M.  Mehl. .  .Assistant  Chief 


FIELD  OFFICES 


Boston,  Massachusetts:     Carleton  M.  Allen,  In  charge 

Room  615,  Rice  Building 
10  High  Street 

Chicago,  Illinois:     L.  A.  Fitz,  In  charge 

Room  1026  -  332  S.  LaSallc  St. 
Markets  supervised:     Chicago  Board  of  Trade 

Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 

Houston,  Texas:     Robert  L.   Caldwell,  Acting  in  charge 

1201  Houston  Cotton  Exchange  Bldg. 


Kansas  City,  Missouri 


L.  E.  Wolf,  In  charge 

854  Board  of  Trade  Bldg. 
Markets  supervised:     Kansas  City  Board  of  Trade 

St.  Louis  Merchants'  Exchange 


Minneapolis,  Minnesota- 


Joseph  B.  Withers,   In  charge 

510  Chamber  of  Commerce  Bldg, 
Markets  supervised:     Minneapolis  Chamber  of  Commerce 

Duluth  Board  of  Trade 


New  Orleans,  Louisiana 


W,  D.  Espy,   In  charge 

Room  306,  New  Orleans  Cotton  Exchange  Bldg. 
Market  supervised:     New  Orleans  Cotton  Exchange 


New  York,  New  York; 


George  E.  Baston,  In  charge 

Room  800,   Corn  Exchange  Bank  Trust  Co.  Bldg. 
15  Vvilliam  Street 
Markets  supervised:     New  York  Cotton  Exchange 

Wool  Associates  of  the  New  York 

Cotton  Exchange,  Inc. 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 


San  Francisco,  California: 


L.  M.   Jcffers,  In  charge 

Room  1223  Merchant's  Exchange  Bldg. 
Markets  supervised:     Los  Angeles  Grain  Exchange 

San  Francisco  Grain  Exchange 


Seattle,  Washington:     Harold  I,  Kollistcr,  In  charge 

509  Federal  Office  Bldg. 
Markets  supervised:     Seattle  Grain  Exchange 

Portland  Grain  Exchange 


